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OLKOVOULKN ZTPOTNYLKN

Meoo-pakpornpoBeopol Ztoxol




Meoo-pakponpoBeouol otoxol

1°¢ 3toxo¢. H emitevén vPnAwyv kot dStatnpNolpwy puBpwy peyeBuvonc Tnv emopevn meplodo (>3%).

Amto to 2021.

2°S 2toxoc. H €€odoc tnc xwpoac amo to Kabeotwc tne Evioyupevnc Emomntelac.

Evtoc tou 2022.

3°¢ 3toxoc. H emitevén povolndlov mocootou Un EEUMNPETOUMEVWY OAVELWY («KOKKLVOL» OAVELQL).

MexpL Tto TEAOC Tou 2022.

4°S 3T0x0¢C. H emitevén SNUOCLOVOULKN G LOOPPOTILOC KOl LKOVOTIOLNTIKWY TIPWTOYEVWY TTAEOVOOUOTWV.

Anpootovopikn BeAtiwon amo to 2022 Kol LKOVOTIOLNTLKO, PEOALOTLKA
IPWTOYEVN MAEOVAGOTA oo To 2023.

5°¢ 3toxoc¢. H emitevuén emevdutikng Babpuidac.

‘Ewc to 1° e€apnvo tou 2023.




Rating Agency

Rating

Last Update

B(low)

June 2019 April 2021 Rating Upgrades
S&P Global Ratings B+ (positive) BB (positive) 23-Apr-21 2
Moody’s B1 (stable) Ba3 (stable) 06-Nov-20 1
DBRS Morningstar BB(low) (stable) BB (low) (stable) 24-Apr-20 0
Fitch Ratings BB- (stable) BB (stable) 23-Apr-20 1
Scope Ratings BB- (positive) BB (positive) 18-Oct-19 1
Description S&P Moody's Fitch DBRS Scope Rating Grade
Prime AAA Aaa AAA AAA AAA Investment
High Medium Grade AA+ Aal AA+ AA(high) AA+
AA Aa2 AA AA AA
AA- Aa3 AA- AA(low) AA-
Upper Medium Grade A+ Al A+ A(high) A+
A A2 A A A
A- A3 A- A(low) A-
Lower Medium Grade BBB+ Baal BBB+ BBB(high) BBB+
BBB Baa2 BBB BBB BBB
BBB- Baa3 BBB- BBB(low) BBB-
Speculative BB+ Bal BB+ BB(high) BB+ Speculative
BB (positive) Ba2 BB (stable) BB BB (positive)
BB- Ba3 (stable) BB- BB (low) BB-
(stable)
Highly Speculative B+ Bl B+ B(high) B+
B B2 B B B



Enavekkivnon tn¢ Owkovouiog
MoAwtikeg Emtiteuénc twv Ztoxwv




MOALTIKEC EMITEVENC TWV OTOXWV

1" Apaon. H ouvexlon evioxuong MANTTOMEVWY VOLKOKU PLWV KOl ETILXELPNCEWV Kal N otadLlokn LeTtafoon

O€ METPO ETAVEKKIVNONG TNC OLKOVOULOLC.

= To Mpoypappa «FTEDQYPA» yia tnv emidotnon 60oewv SAVELWV VOLKOKUPLWV KOLL ETILXELPNCEWV.

" Hemdotnon LEPOUC TWV TAYLWV SATIAVWVY ETILXELPNCEWV.

" H un EMLOTPEMTEA EMLXOPNYNON OE ULKPEC ETLXELPNOELS LEOW TWV Opyaviopuwyv Tormikn g Autodlolknonc.

= H vAormoilnon OTOXEUMEVWV TPOYPOUMATWY oTtApLENC KAAdwV TNC olkovouiac péow tou EZMA (m.x. eotioon,
TOUPLOMOC, YulvooTApLa, matdotormol K.a.).

" To veo eyyuoOOTLKO TIPOYPALLHUO LECOW TWV TPATIE(WV YLaL TTOAU ULKPEC ETILXELPNOELC.

" H enméKTtoon TOU METPOU TNC LELWONC TOU €VOLKIOU Kol TwV amolnUIWoewV €L6IKOU oKOToU ylo. EpyalOLEVOUC
(Mawog), kaBwc kat n enektaon tou poypappatoc 2YN-EPTAZIA (€wg tov 2emtepuBplo).

= H kaAvpn twv aocPpaAloTikwy slopopwv (kat mpocBetn emidOTNON YLOL LOKPOXPOVLOL OVEPYOUC KOl ETIOXLKOL
aTtaloXOAOU LEVOUC) LECW TOU Tpoypappatoc dnuovpyiac 100.000 vewv Becewv epyaoiac (yia 6 LAVEC).

" Ta mpoypappata Kataptiong tou Yrioupyeiou Epyaoiac (pe tov OAEA).

" H evioxuon ToU KOWWVLKOU TOUPLOMOU.

= OLpuBuioelc popoAoyLkwVv Kol A0PAALOTLKWY UTIOXPEWOCEWV.




MOALTIKEC ETTITEVENC TWV OTOXWV
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MOALTIKEC EMITEVENC TWV OTOXWV

2" Apaon. H uvlomoinon Mo OUVETAC ONUOCLOVOMULKNG TIOALTIKNG OTNV Katevbuvon pelwong
aoPAALOTLKWV ELOPOPWV Kol POPOAOYIKWY CUVTEAECTWY, KUPLWCE yla TN HEcaia Taén.

MOVIpEG pewwoEelg pOpwV OE ALYOTEPO Ao 2 XPOvLa, tapa tnv Kpion!

v" Meilwon tou ENDIA — pecootadpikd — kotd 22%.

v' Meilwon tou gloaywytkol dopoloylkol cuVTEAEDTH oTa GUOIKA Tipdowna (amod To 22% oto 9%) - alénon Tou
adopoloyntou yia Kabe matdi.

v" Meiwon tou dopoloyLkol GUVTEAEDTH KEPSWV YLl OAEC TLC ETILXELPNAOELC (OO TO 28% 010 22%).

V" Meilwon tou popoloyLkol cuVTEAEDTH yLa Ta pepiopata (amod to 10% oto 5%).

v' Meiwon tnc¢ mpokataforic ddpou yia Ta PUCIKA TPAOCWTIA TTOU AOKOUV ETXELPNILATLKY SpaotnpLotnta (amod o
100% oto 55%).

V' Meiwon tn¢ mpokatafoAAic GOPOU yLa T VOLLKE TIPOCWTIA. KO TLC VOLLLKES ovTdTnTEC (amod To 100% oto 80%).

V' Meiwon twv aodaAloTkwv elodopwv (katd 1%).

V" XapunAdc dopohoyikdc cuvteAeoTAc (10%) yior OAQ ToL OyPOTLKA OXHALOTAL.




MOALTIKEC EMITEVENC TWV OTOXWV

Mn-UOVLHEG LELWOELG POPWV, LE GTOXO, OVAAOYQ LE TO ONLOCLOVOMULKO XWPO, VA HoViportotnBouy

v Avaotoln kataBoAAc e8IKAC etodopdc aAANAEYYUNC 0TOV LELWTLKS Topéa yia to 2021 kot to 2022.

v' ErumAéov pelwon — katd 3 mocooTlaieC Hovadec — Twv aoPaAloTIKWY EL0DOPWV TWV HUICOWTWY TOU LELWTIKOU
TopEa yia to 2021 kot to 2022.

v" Meiwon tou ONA ot petadopéc, otov kadé Kot To Un aAkooAoUxa TOTd, OTOUC KWNUATOYpAdOouC KAl TLG

Beatplkec mapaotaoelg (30.09.2021).

v" Meiwon tou OMA oTo ToupLoTLkod TtakéTo (31.12.2021).




MOALTIKEC ETTITEVENC TWV OTOXWV

3" Apaon. H vAomoinon tou Nopou yia tn PUBuion Odetdwv kat tnv Mapoxn 2" Eukatploc.

4" Apaon. H tapataon tou Mpoypappotog « HPAKAHZ ».

EEEALEN «KOKKIVWVY» Saveiwv (SLo. evpw)
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MOALTIKEC ETTITEVENC TWV OTOXWV

EEEALEN «KOKKIVWV» daveiwv (% emi Tou cuvOAou Twv daveiwv)
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MOALTIKEC EMITEVENC TWV OTOXWV

5" Apaon. H ouvexwon Tou TMPOYPAUHOTOC OTTOKPOTLKOTIOINOEWV Kol N mpowdnon aflomoinong tng

akilvntnc dnuootlac nepLlovacioc.

Metaél aAAwv:

= Aflomoinon nepLPePELAKWY ALUEVWY KoL LOpivwy.

" Amokpatikomnoinon evepyslokwyv vrtodopwv (AEMA kot Yrtoyewa AtoBnkn KaaAac).
= Eyvatio O60c¢ kal mpostopocio dStaywvicpol mapaxwpnong Attikng Odou.

= YAomoinon EAANvViKoU.

= Aflomoinon aklvAtou oTlc Noupvec.

= «KuBepvntiko mapko» / MYPKAA.

" YUVOALKO oX€OL0 aélomoinong akivntng mepLlovoiac.

= Avoadlopyavwon etatpelwy (m.x. Navmnyeia Zkapapoayka, AAPKO, EAB, oAokAnpwBnke n dtadikacio otnv EABO).

6" Apaon. H cuvexion tng uAomoinoncg SLapBpwTtikwv aAAoywV Kol LLETAPPUOULOEWV.




MOALTIKEC EMITEVENC TWV OTOXWV

7" Apaon. Ol eTITUXELC KOl EYKALPEC OAOKANPWOELC TWV ETMOUEVWYV aéLloAOYyNoEWV aro Touc Beopouc.

8" Apaon. H BEAtiotn aélomolnon Twv EVPWTTAKWY XPNUATOOOTIKWY EPYAAELWV.

V' Tapeio Avakapdnc.
" [pwta €pya:

»  «Wnolokn Meppvar» pe dwpeav tablets kat laptops otouc padntec.

> «EEolkovopw» yLa ETILXELPNOELC KOl VOLKOKU PLAL.

» [poypadppota Kataptiong tou Yrmoupyeiov Epyacioc kot tov OAEA.

»  Aavelodotnon emXeElpocwV yla eMeVOVOELC oTo TTAALoLo TNS PNPLaKAC Ko tpaovng Hetafoonc.
v Eruyelpnowaka Mpoypappata tou EXMNA tne Npoypappatiking Neptodou 2021-2027.
v TMpoypappo Kownc Aypotiknc MoAwtkic (KAM) 2021-2027.

v' 'EkSoon «TtpAovwv» OpMoAOYwWV.




MOALTIKEC EMITEVENC TWV OTOXWV

9" Apaon. H epmpooBofapnc avtAnon mopwy armo TLIC ayopeC XprMatoc Kol KepaAaiov.

‘Exkdoon OpoAdyou EmiTokio (%) MéyeBog (d10. eupw) Huegpopunvia
30-eT€g 1,90% 2,5 17-Map-21
10-e1ég 0,80% 3,5 27-lav-21
15-€1ég 1,15% 2,0 21-OkT-20
10-£Tég 1,19% 2,5 2-2¢11-20
10-€1€ég 1,56% 3,0 9-louv-20

7-€TEG 2,01% 2,0 15-Atrp-20
15-e1€g 1,91% 2,5 28-lav-20
10-€Tég 1,50% 1,5 8-OkT-19

7-€T€G 1,90% 2,5 16-louA-19
2Uvolo ekdOoEwV (B10. EUPW) 22,0

'Hén, oo tov lovALo tou 2019, €xou e avTANOEL, MECW HOKPOTIPOBECUNC XpNUaTtodoTnoNnG, 22 S1o. EVPW OO TLC OLYOPEC.




MOALTIKEC EMITEVENC TWV OTOXWV

10" Apaon. H dtaocdpaAion Tou uPLOTAUEVOU KOBEOTWTOC TWV EAANVIKWY KPATIKWV XPEOYPADWV.

ANPn twv anopalitntwv mpwiofouvAlwy yia tn dtatnpnon tng cuuneplAnyPnc touc otnv opada Twv EMAEELLWV

TIEPLOUCLOKWY OTOLXELWV — KPATIKWYV Xpeoypadwyv (assets) — amod tnv Evpwnaikn Kevtpikn Tparmela.




2towxeia Avakapdng

AELKTEC EMAVEKKIVNONG TNC OLKOVOMLOLC
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Mpodpopol SeiKTEC eMaveKKivnoNnc TNC oltkovopuiog to 2021

v InUavtikn avénon Twv Katabéoswv — SuvnTiki evioxuon tne {ATNong LECW TNE KATOVAAWONC.
= [epimou +20 610. eupw TOUC TeEAeuTalouC 12 unveg (57% tnc avénonc armo To VOLKOKU PLAL).
Evioxuon tn¢ Blopnxovikng mopaywyngc.

Evioxuon Tou olkovouLkoU KA{pMOTOoC.

2taBepa xapunAo kootog davelopol TNG EAANVIKAC OLKOVOULOLG.

NN X X

Evioxuon tou touplopou, o€ oxeon e to 2020.
= EKTLUATOL, OTO XELPOTEPO CEVAPLO, VAL TIPOCEYYLOOUHE WC €006 1o 40% avtwv tou 2019, amo 25% to 2020 (+3
dlo. evpw).

v MpokotaBoln Kat ektapievon ano to Tapeio Avakopudng — evioxvon tng npoodopac.

= 4 810. evupw eKtapievon to 2° e€apnvo tou 2021.




Entitevén diatnpriolpnc olkovouitkne neyeuvong amo to 2021

AgiKTNC (% netaPoln, otabepeg TLpHEC)

2019 2020 2021 2022 2023 2024
Mpaypotikd AEM 1,9 8,2 3,6 6,2 4,1 4,4
|dLwTtikn KatavaAwon 1,9 -5,2 2,6 2,9 2,1 2,8
Anpoola Katavalwon 1,2 2,7 1,5 -3,0 -1,0 -0,5
AkaBaplotog 2xnuatiopog Mayiov Kepalaiou -4,6 -0,6 7,0 30,3 12,3 10,8
E€aywyEc AyaBwv Kkal YItnpeowwyv 4,8 -21,7 10,4 13,8 7,5 6,2
Eloaywyec AyaBwv Kal YIinpeowwy 3,0 -6,8 6,9 8,5 4,0 3,4
ArtomtAnBwptlotnc AEN 0,2 -1,5 0,2 1,0 1,2 1,6
Evappoviopevoc Asiktng Tipwv KatavoaAwn 0,5 -1,3 0,0 0,7 1,3 1,6
2UVOALKN ATtaioxoAnon 1,2 -1,3 0,7 2,3 1,3 1,3
Mooooto Avepylag (o eBvikoloylotikn Baon) 15,2 14,5 14,6 12,8 11,7 10,5
Mooooto Avepyiac (Epeuva Epyatikol Auvapikou) 17,3 16,3 16,3 14,4 13,2 11,9




